{6 Piramal | Capital

knowledge action care

13" July, 2017

Listing Department,

National Stock Exchange of India Ltd.,
Ixchange Plaza, 5" Floor,

Plot No. C/1, G. Block,

Bandra-Kurla Complex.

Mumbai — 400 051.

Dear Sir / Madam,

Sub: Regulations 50 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Qutcome of Committee meeting

Issue of Rated, Listed, Secured, Redeemable Non-Convertible Debentures on private
placement basis.

Kindly refer to our letter dated 10" July, 2017 on the subject.

Pursuant to Regulations 50 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we write to inform you that at
the Meeting of Committee of Directors (Administration, Authorisation and Finance) of the
Board of Directors held today, the Committee approved the issue of Secured. Rated. Listed,
Redeemable Non-Convertible Debentures (NCDs) amounting up to Rs. 75 crores with an
option to retain oversubscription of up to Rs. 300 crores, total issue aggregating up to Rs. 375
crores on private placement basis in accordance with applicable laws as per the details
mentioned in Annexure A.

Kindly take the above on record and oblige.
Thanking you,

Yours truly,
For Piramal Finance Limited

Cdmpany Secretary
Encl: a/a
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Annexure A

Details of the NCD issue

I Size of the issue

Lisng
Tenure of the instrument
_Interest/Coupon Rate

Sécurity

Special right/ interest/ privileges
Delay in payment of interest / principal
amount for a period of more than three
months from the due date or default in

payment of interest / principal

Details of redemption

o ﬁ{s. 75 _Cro?cs _\-vith- an

option to retain |
oversubscription of up to Rs. 300 crores. total

issue size aggregating up to Rs. 375 crores
_WDM segment of NSE.

| applicable.

|3 years —
| 8H% 000000
‘The NCDs being issued shall be secured
through a first pari passu charge by

hypothecation over the movable assets of the
Company and a first ranking pari passu
mortgage  over  specifically  Mortgaged
Premises or such other property as may be
identified by the Company.

The Company shall maintain security cover ‘
ol at least one times of the entire redemption |

_| amount throughout the tenure of the NCDs.

|
_____ )
In case of default in payment of interest
and/or principal redemption on the due dates, ‘
additional interest @ 2% (Two percent) p.a
over and above the applicable Coupon Rate |
will be payable by the Company from lhc‘
date of the occurrence of the default unti the |
default is cured or the debentures are
redeemed pursuant to such default. as

|

a) 14" July 2020
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